Guarantee
(also referred to as the “Firm”)

Client Identification Number

Client Name:
For valuable consideration, the receipt and sufficiency of which is acknowledged, and in consideration of the Firm opening or continuing an account or accounts (collectively, the “Client’s Account”) in the
name noted above (the “Client”) and extending credit to the Client on such terms as are agreed by the Client and the Firm, the undersigned (the “Guarantor”) agrees with the Firm that:
1.

The Guarantor will be jointly and severally liable with the Client for, and unconditionally guarantees on an absolute and continuing basis the prompt payment of, all present and future debts
and liabilities of the Client to the Firm, whether incurred by the Client alone or jointly with any other person or persons (the “Guaranteed Obligations”), and the Guarantor will pay the
Guaranteed Obligations immediately on receipt of a written demand given by or on behalf of the Firm to the Guarantor.

2.

This Guarantee is an absolute and continuing guarantee and will be binding on the Guarantor until the Guarantor gives to the Firm notice in writing of the termination of this Guarantee in
accordance with section 12. Such a termination notice will terminate the Guarantee in respect only of debts and liabilities incurred after the notice is received, and the Guarantor will remain
liable for all Guaranteed Obligations incurred before the termination notice is received, even if not then matured.

3.

The Firm will not be required to demand payment from, take legal action, enforce any security or exhaust its remedies against the Client or any other person, or any security held to secure
payment of the Guaranteed Obligations, before making demand or proceeding under this Guarantee. The Guarantor renounces all benefits of discussion and division.

4.

The liability of the Guarantor under this Guarantee will not be released, discharged, reduced, limited or otherwise affected by:
(a)

5.

6.

7.

any right of set-off, counterclaim, appropriation, application or other demand or right the Client or the Guarantor may have;

(b)

any irregularity, defect or informality in any obligation, document or transaction relating to the Client or the Client’s Account;

(c)

any acts done, omitted, suffered or permitted by the Firm in connection with the Client, the Client’s Account, the Guaranteed Obligations or any other guarantees or security held
in respect of the Guaranteed Obligations, including, without limitation, any renewals, extensions, waivers, releases, amendments, compromises or indulgences granted or
agreed to by the Firm;

(d)

the Firm providing or failing to provide the Guarantor with the Client’s account statement or statements or any other information about the Client, the Client’s Account or the
Guaranteed Obligations; or

(e)

the death, incapacity, loss or diminution of capacity, bankruptcy or other fundamental change to or affecting the Client.

If, for any reason other than the termination of this Guarantee in accordance with its terms, the Guarantor is released from this Guarantee or ceases to be liable for any of the Guaranteed
Obligations, the Guarantor will be liable to the Firm as principal debtor for and in respect of those Guaranteed Obligations.
The Guarantor waives in favour of the Firm any notice:
(a)

as to the terms and conditions on which the Client’s Account are held or otherwise applicable to the Client’s Account or agreements or dealings between the Firm and the Client;

(b)

relating in any way to the status or condition or transactions or changes in the Client’s Account;

(c)

of any transactions or dealings in or affecting the Client’s Account;

(d)

of any default by the Client in the payment of any of the Guaranteed Obligations;

(e)

of any settlement or compromise agreed to between the Firm and the Client in respect of any Guaranteed Obligations;

(f)

of any extensions of time or other indulgences granted by the Firm to the Client or any co-guarantor; or

(g)

of the closing of the Client’s Account.

On receipt of a written request from the Guarantor, and if the Client has previously given to the Firm written consent for the provision of such information, the Firm will advise the Guarantor of
the Client’s liability to the Firm in respect of the Client’s Account.

8.

The Guarantor agrees that the accounts as settled or stated between the Firm and the Client shall be conclusive as to the amounts owing and will be binding on the Guarantor.

9.

The Guarantor waives any rights of subrogation under this Guarantee until all Guaranteed Obligations are paid in full.

10.

The Guarantor pledges to the Firm as continuing collateral security for the payment of all Guaranteed Obligations all securities, monies, commodity futures contracts and options, foreign
exchange contracts, derivative products and other property held or carried by the Firm for the Guarantor (the “Guarantor’s Securities”) and the Firm may deal with the Guarantor’s Securities
at any time, before or after demand under this Guarantee, in any manner to satisfy payment of all or part of the Guaranteed Obligations or secure the Client’s Account, including, without
limitation, by selling or retaining any or all of the Guarantor’s Securities in satisfaction of all or part of the Guaranteed Obligations, transferring any or all of the Guarantor’s Securities out of
segregation and pledging and repledging any or all of the Guarantor’s Securities.

11.

The Guarantor will assume and pay all reasonable costs, charges and expenses, including legal fees and expenses on a solicitor and own client basis, which may be incurred by the Firm in
connection with the enforcement or collection of any amount payable under this Guarantee.

12.

Any notice or demand by the Firm to the Guarantor pursuant to this Guarantee will be given to the Guarantor at the last address of the Guarantor on the records of the Firm at the time the
notice is given or demand is made. The Guarantor will promptly notify the Firm of any change of address.
Any notice to the Firm relating to this Guarantee must be given to its head office in Calgary, Alberta, to the attention of the Compliance Department. All notices given under this Guarantee
must be in writing and sent by prepaid mail, fax or delivery. Such notices will be deemed to be received, if mailed, on the second business day after mailing, if sent by fax, at the time of
transmission, or if delivered, when delivered.

13.

This Guarantee enures to the benefit of the Firm and its successors and assigns and is binding on the Guarantor, and the heirs, executors, legal representatives, successors and assigns of
the Guarantor.
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Client Identification Number

This Guarantee is governed by the laws of Alberta and the Guarantor irrevocably attorns to the exclusive jurisdiction of the courts of Alberta for the resolution of all disputes concerning or in any way
connected with this Guarantee.

Consent to credit report
I hereby consent to the Firm obtaining personal and credit information about me at any time from my employer, bank or other financial institution, credit bureau, credit or consumer reporting agency or any
other person for the purpose of establishing my identity, reputation and credit worthiness.

Guarantor initials

I/we consent to the Firm providing the Guarantor with copies of the account statements for the account(s) being guaranteed, at least quarterly.

X
Signature of Client

Dated (MM/DD/YYYY)

WARNING: The Guarantor acknowledges that guaranteeing the obligations of the Client is risky and that the Guarantor’s liability is NOT limited. By signing this Guarantee, the Guarantor
may be held liable for more than the value of the Guarantor’s account(s) with the Firm. The suitability of transactions in the Client’s Account will NOT be reviewed in relation to the
Guarantor.
BEFORE SIGNING THIS GUARANTEE, the Guarantor is strongly advised to seek independent legal advice.

Note: If the Guarantor is a legal entity, a resolution will also be required.

SIGNED, SEALED AND DELIVERED
by the Guarantor in the presence of:

Signature of Witness

Signature of Guarantor or Authorized Signatory of Guarantor

Name of Witness

Name of Guarantor

Address of Witness

Name of Authorized Signatory of Guarantor, if different

Address of Guarantor

Occupation

Dated (MM/DD/YY)
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